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The objective of the Metori China Trend Opportunity Index is to achieve
absolute returns over 3 to 5 years with little to no correlation to
traditional investments. The program trades over 40 futures markets in
China, long or short, by implementing systematic trend-following
strategies based on mid to long-term quantitative signals. Such signals
aim at identifying entry and exit points for each market, in order to
capture trends both on the upside (long positions) and on the downside
(short positions).
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For professional and eligible investors only. Not for public distribution.

This document s provided forinformation purpose only. It does not represent a contractual commitment and is neither an advice nor a recommendation to enterinto any
investment. Please check that the regulation applicable to you does not prevent the purchase of the product. Past performances are not a guarantee for future results, they
are not constant over time. This document is exclusively foryour use and may not be reproduced, distributed or published by any person forany person without the prior

written consent of Metori Capital Management.
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PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURES RESULTS.

Metori Capital Management | reporting@metori.com | www.metori.com



mailto:reporting@metori.com
https://www.metori.com/

MetoriFEEFEH IR

Metori China Trend Opportunities Index - 3R &%= Report as of 12 May 2025

M EENE

Index main characteristics

METORI

Capital Management

®

FELTT (HASRERIES LA NER) !
Main positions (margin-to-equity) !

BF MetoriREE BN =IEY

Name Metori China Trend Opportunities
HEELH MetoriiF=E1E
Calculation agent Metori Capital Management
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Trade universe Chinese Futures Contracts
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Currency CNY
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Typeof return Excess return
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Performance statistics since start date
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Trend ° & Diversification attribution indicators 10

PALAE Unit value 50491.6
KBZESWE MTD return -0.2%
AEZSUE YTD return -6.4%
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Jan Feb Mar Apr \EW Jun Jul Aug Sep Oct Nov Dec Year Volatility
2025 -6.48 0.36 341 -3.33 -0.21 -6.4 16.1
2024 4.28 -7.45 4.34 1.79 351 -3.46 3.02 2.04 5.58 -0.63 -0.06 4.78 183 128
2023 -6.85 -3.06 0.69 3.65 -0.16 -6.81 217 0.95 -0.46 -4.54 -2.64 0.12 -16.2 115
2022 261 192 3.37 415 -1.58 -8.44 454 3.16 -1.25 6.38 -9.68 -0.44 34 122
2021 -3.07 8.12 -3.34 3.94 1.56 -0.72 237 -0.19 7.75 -0.87 -1.46 -0.22 139 125
2020 -3.27 1.35 14.79 -2.94 -1.43 1.16 11.31 1.22 1.65 6.01 8.06 445 492 16.9
2019 -4.66 -0.76 1.86 0.21 -1.29 8.27 0.74 4.55 -4.84 -3.90 0.03 0.98 04 13.7
2018 5.70 -2.39 -5.64 -2.29 -2.36 7.66 6.84 6.79 -3.95 1.78 -3.27 333 115 135
2017 371 -0.33 -0.06 -1.90 043 2.38 0.76 6.59 -1.32 3.55 321 4.39 232 131
2016 -2.53 411 -1.15 -2.37 -1.40 7.53 125 2.18 6.37 8.97 -0.69 -5.73 16.6 13.1
2015 6.01 -4.21 6.94 -1.09 -4.06 2.79 2.05 -3.13 1.75 5.24 2.90 -3.33 115 114
2014 7.02 -331 -0.64 5.79 5.10 -0.96 8.23 3.37 2.77 2.34 6.93 440 48.7 136
2013 1.00 -0.86 1.90 447 140 140 -0.05 -3.67 1.24 -3.49 1.75 9.47 148 10.7
2012 -3.22 -1.42 0.01 0.83 247 1.22 5.64 4.65 -5.48 -2.38 0.02 -6.25 11 105
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Notes and definitions

“IRB” FRR2025505812H

“ER” FR2025F04830H

‘TARS” RN ENARE—XKFHE

‘REES” RN E—FRE—KFFH

“This month” refers to 12 May 2025

“Lastmonth” refersto30 April 2025
MTD: Month-to-date refers to the performance since the last day of the previous month ( “Last month” )
YTD: Year-to-date refers to the performance since the last day of the previous year

LSRRI AR RIS EE SRS ERF S LAY

Margin-to-equity ( “MTE” )is the percentage of the index value allocated to margin deposits

VEmmARSREREX (B&%MA)
Performance contributions are expressed in basis points, gross of fees

3 FREERZIRIEBM BT SIS B I G RNnEERUFE U RE2561THEFE
Annualised volatility is calculated by using the standard deviation of daily returns since the start date multiplied by the square root of 256

4: BRTRARIE = L 51 B UNE
Margin-to-equity is observed weekly

5:EEIENITRE A A RIERFE MBI BFHKE
Sharpe ratios are calculated by dividing the index’ s annualised excess return by the annualised volatility of daily returns

6 RESRBESARR (EXASRH—IMUE) TEN. REETR T HESENTITHE. ARABKEX—SEREEZEN
Skewnesses are calculated based on monthly returns (including the latest observation in this month). Skewness gives anindication of the asymmetry of
the returns distribution. A positive skew implies that returns are more likely to be positive

T RERRESAKE EBXRAEHT—IWUE) HEN. JERE (BUBRAR) NERBERNIEE (5ESHHEAEL)  —NERdEE
ERKERIHERNAEEES (Emifhm)

Kurtosises are calculated based on monthly returns (including the latest observation in this month). Excess kurtosis (fat tails) measures the likelihood
of extreme results (compared to a normal distribution). A positive excess kurtosis implies a higher likelihood of extreme results (positive or negative)

S EACMARETAENRGE (BEBEH—TINE) BISEUKTFHERARHH
The maximum Drawdown (monthly) represents the largest peak to valley historical decline in the index level based on monthly returns (including the
latest observationin this month)

9: Metoria B VARIEMR R TIL1FRohHEBNERE, BEET —RIARSASSHENENENTIIE, BREHERKETIENIE, BAD
AL HERTT S9N &L PRI R

The Metori Trend Attribution Indicator measures the average trendiness across markets based on the past one-year Sharpe ratio of each contract.A
higher value indicates that, over the past year, the investment universe highlighted a larger number of clear trends.

10: Metori ZAF (LIAREIAEE T RFBENSHF U KT, EFSREREREETTEIZELMINER, BHRBZHAKTS

The Metori Diversification Attribution Indicator measures the level of diversification in the investment universe ; a high value indicates that the weight
of the first factoris low, i.e. that the diversification level is high

Metori Capital Management | reporting@metori.com | www.metori.com 3



mailto:reporting@metori.com
https://www.metori.com/

Metorirl EEEHIATEH ) METORI

Metori China Trend Opportunities Index - #R£&& % Report as of 12 May 2025 Capital Management

FEAEH

Disclaimer

Lt XX EHMetoriZ = EIRB AT AT
This document is issued by Metori Capital Management.
The Index is the property of Metori Capital Management.

The Index Methodology is not intended to be, or construed as, an offer or a solicitation by the Benchmark Administrator to sell, buy or invest in any
financial instrument or investment product, or to provide any kind of advice or service.

The Index seeks to replicate the performance of a hypothetical portfolio of Index Components. However, the Index does not actually invest in, hold or
short the corresponding instruments. An investor in any product linked to, or benchmarked on, the performance of the Index will have no rights
whatsoever to any Index Component or any other instruments underlying the Index. The Index is a statistical measure providing a representation of the
value of a hypothetical portfolio, and shall not be construed or interpreted as constituting a fund, pool or any other investment vehicle.

Any investor, trader, asset manager or service provider making any use whatsoever of the Index, including (without limitation) managing or investing in
any product linked to the performance of the Index, using the Index as a benchmark or providing services making references to the Index (each an

“Index User” , collectively the “Index Users” ), does it under its own responsibility and at its own risk. Prior to making any use of the Index, Index
Users should seek independent financial, tax, accounting and legal advice. It is each Index User’ s responsibility to ascertain that it is authorised to
enter into any transaction or provide any service making references to the Index. Neither Metori nor any of its directors, officers or employees, will be
liable or responsible for any loss or damage resulting, directly or indirectly, from using the Index in any way.

The performance of the Index over any time-period is not guaranteed to be positive. PAST PERFORMANCE ISNO GUARANTEE OF FUTURE RETURNS. The
strategy underlying the Index allocation model bears a certain number of risks, including (but not limited to): poor performance, risk of losses, volatility,
leverage andvalue-at-risk, market risks.

The Index aims to capture the trends of a selection of futures contracts. The Index may perform well in periods when futures prices are steadily trending
up or down. On the opposite, the Index is expected to perform poorly, or even significantly decline, in periods when futures prices do not move in a
consistent manner or experience trend reversals. Moreover, the Index performance is expected to be negatively affected in periods of correlated
markets.

The Index embeds a significant leverage effect through its hypothetical exposure to derivative instruments. Leverage creates special risks and may
significantly increase the risk of losses.
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